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I have attended the following AGM as shown in Schedule 6. 
Schedule6  

№ Agenda Action 

1.  
Announcement of the AGM quorum 

The quorum has been validly 
constituted. 

2.  Report on the XacBank’s  Annual Operational  Report for 
2023 

The report was introduced by 
CEO. This was discussion item 
only.   

3.  Report on the XacBank’s Audited Financial Statements for 
2023 

The report was introduced by 
CFO.  This was discussion item 
only.  

4.  The Board Review of the XacBank’s Annual Operational 
Report and Audited Financial Statements for 2023 

The report was introduced by 
Board Chairman and approved by 
Shareholders.   

5.  Independent Directors’ Report The report was introduced. This 
was discussion item only. 

6.  Decision on the Distribution of Final Dividend from the 
2023 Year-End Bank Earnings; 

Introduced by CEO and approved 
by Shareholders.  

7.  Decision on the Amendment to the Charter of XacBank 
and Dividend Policy in Relation to Dividend Distribution 
Authority 

Introduced by General 
Counsel/Corporate Secretary.  

 The Amendment to the 
Charter of XacBank was 
not approved by eligible 
shareholders with voting 
rights who participated in 
the AGM with 98.94 
percent objection.  

The Dividend Policy was 
approved by Shareholders.  

8.  Decision on the Framework Agreement Introduced by General 
Counsel/Corporate Secretary and 
approved by Shareholders.  

 
9.  Decision on the Policy Agreement Introduced by General 

Counsel/Corporate Secretary and 
approved by Shareholders.   

 
10.  Decision on the Reorganization of XacBank through 

Merger 
Introduced by CEO and approved 
by Shareholders. 

11.  Election of the Board for tenure until 2026 AGM Introduced by General 
Counsel/Corporate Secretary.  

The item was resolved by 
cumulative voting and each 
Director was elected.  
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 On June 03 and 12, as Chairperson of the BAC, I discussed BAC operations with the chief 
auditor. 
 
Date: 03 July 2024 Signature: Ulambayar.B 

Independent Non-Executive Director 
 
 




